
ROCKEFELLER
THE STANDARD O.'L INTERES1
IS NOW CREDITED WITH BULLLINGTHE STOCK.THE SITUATIONANALYZED IN PHIL<"ADELPHIA.

There Is no reason to change the
opinion expressed a couple of month?

> ago thar. the Rockefellers control
ted States -Steel. On the contra: v

there is the best reason to support
lithat their grip has been increased up:on the biggest of ai! trusts, sa.vs !
: Philadelphia "Press."

Banking firms which keep close
watch on the Standard Oil opera ;<>
state positively that there is no long.er any shadow of doubt ah.--:
substitution of Rockefeller donibutton'for Morgan domination in .-:

This-doesn't mean thai Morgan l» on

y oBut it signifies that their positions
.reversed. Standard oil he >:« »,-
been a larco cower in steel, but ii was

secondary in the beginning to ;!: Uo
son .power. Now the Rockefeib-r pov.er comes first, and the Morgan in:' s

ence second.
There are many who believe thai

the Standard oil party waned a deliberatecampaign against steel in <>;

d. der to 'smash it. down .o a:- Ley
the-control at cheap figures. Whether
or not they began such a campaign
they surely joined in it with ail tli*.
weight of their untold millions.
But for some months their position

" has been reversed. They are buyers
of steel common and no' sellers.

All last week Rockefeller houses
were bulling the steed stocks. A stab
ment of earnings for the quarter was

issued a couple of weeks ahead of the
expected time. The statement, was

exceptionally good. It shows no:

profits for a quarter which ended wi'b
J.une of $19,250,000. For the previous
quarter the r.et profits were under

« $14,000,000.
A leading banking house in Philadelphiawhich has peculiarly close relationswith Knhn, I.ocg & Co.. a recognizedRockefeller firm, has violated

nearly all of its precedents and lin
urgedcustomers to buy United States

Steel common. Ordinarily, gilt-edge
bonds are the only things it advise.-itsfriends to purchase. One customer

bought at least .two thousand shares of
fi .the common at ten dollars a share, or

a little less. Another customer sold
five hundred shares of the Pennsylvaniarailroad, which he had owned for
a dozen years. Some of the proceeds
went into the steel common.

It can also be said that a conspicuousmember of the Pennsylvania railroad'sofficial yfamily has also been a

large buyer of steel. These arc merelyindications of what really first-ra'o
accumulation there has been in this
issue.
The result of this bull campaign in

steel 'has caused the common to advancefrom 8%, where it stood on May
13, to 12% on Saturday. That is a

gain of virtually $4 a share, or more

than 45 per cent, on the price if purchasedat the lowest figure. Scores
of thousands of shares changed hands
under $10.
The 5 per cent, bonds were once

down to 65, and now they are above
79. There is no doubt now that the
company will this month declare the
regular quarterly dividend of 1 94 par
cent, on the preferred shares.

These are the outward things thar
have taken place in steel. But are

there any reasons for the better sen-

timent regarding the greatest of
trusts? The last quarterly earnings
were a pleasant surprise. Few, if anyone,had expected so much as $10,
250,000. The company has bonded obligationsof $585,000,000. To pay the
interest and provide for the sinking
fund requires in round figures
000,000 a year. The depreciation and
necessary renewal fund are variable
quantities. In fat times they are made
very large. In lean times they have
been cut down. Last, year these items
that had to be provided for before the*
stock could share in the profits
brought the total expenditures up to
something over sr»:1.000.000.
There is outstanding now $M<!0.000.OOOof preferred stock and the 7 per

cent, dividend requires $25,200,000.
The company- must earn, rhereforo.
about $78,000,000 net in order to come
out square with the preferred dividend.
But the sums set aside last year for

improvements, etc., were very large
Jt is .obvious that in dull times tlnee
is no money spent for extensions and
considerably less for necessary renewals.These items are certainly

" less this year than last, even if the
mills'are kept up in the same state of
efficiency.
But in the last quarter the company

f-.: earned net $10,250,000, an equivalent
of $77,000,000 a year. At that rale
the regular 7 per cent, dividend could
be paid out of earnings even after doductingrenewal and improvement
items. \

1
The fact that the trust has been

tMsziSik'S; r-iaifci'-i:.

fSIL S. STEEti
" able t.o earn its full preferred dividend

in what has certainly been the dull-
est season, industrially, in at least
four years, is an encouraging thing.
Any improvement, over present con-

ditions will, therefore, be a pure gain.
» It is certain that the steel business
; while not brisk is no worse now than

it was a couple of months ago. What'ever change there is has been an adrvance. The steel trust's own figures
prove this. In the first- quartet* of
the year the net surplus was less
than '514,000,000. The second quarter
exceeded that by more than $5,000,000.
ft is possible, however, that the renewaland improvement items ha*'«
lately felt the n edge of a pruning
knife. This might account for a good
deal of the difference;
There is one good feature about the

steel trust, that has made itself felt
this year. There has been no wildcatbusiness. It used to ho asserted
by the steel company's managers
that it would not perm ft exiravagani-
ly high prices. and it didn't. It also
promised that it would fight against
ruinously low prices, and it has clone
that. Whan iho dull rreriod came tlio
United States Steel company urged a

curtailment of output, and a strict, adherenceto the scheduie of prices. The
management, says if the public doesn't
want the steel at a reasonable profit,
we shall make less steel. We won't
flood the market as in times past it
was flooded, when all the mills workedindependently. Of course, there.-
has been some cutting in prices, but
nothing like what happened in formerdull periods.

The fact that the steel company has
been able to reduce expenditures
keep up prices much better than they
were ever maintained before, and is
able to earn not only fixed charges, but
7 per cent, on Its preferred stock, is
the thing that iinpresses conservative
people.
A Rockefeller management is strictlyfor business. If that element has

control if will mean a continuance
of present methods of regulating outputto fit consumption.

Theses-are some of the reasons why
important people have been buying 1

United States Steel shares recently.

Little Heart Tragedy of Every Day 1
Life.

One of those little romances that 3
crop out in every day life.one of i:
those little tragedies that occasionally i;
find their way into the daily prints. s

is The case of' David Smith, old, gray- a

haired and decrepit, who has just C
walked all the way from Sr. Louis to
Bellefonte, Pa., and is once more on a

his native heath after forty years' ah- k
sence. When the Civil war broke out a
David Smith wanted to be the first
man to enlist from his county, but. a

was prevented from doing so, and the s

war was almost over before he was

able to enlist. February 4, 1SG5.
Smith enlisted in company F, Forty- s

sixth regiment Pennsylvania volun- *

teers. and during six months followed tt
the flag, being mustered out of ser- t<
vice on July G. He then went West n

and enlisted in the regular army,
serving three years. l:
Upon his discharge, Smith, with sev- >;

eral companions. went to Texas, n:
While in Dallas There was a riot which p
the sheriff ami a large number of clep- o
uties were endeavoring to quell. In
the fight one of the deputies was kill- tl
ed. Smith was arrested and upon cir- L
cunistantial evidence was convicted, ir
He received a life sentence, although d
he had not fired a shot, and was not «]
even armed at the time. a:
Two months ago one of the gang ti

involved in the riot that night died,
and on his deathbed confessed that he w
was the man who had fired the fatal 01
shot, and that Smith was entirely in- s?
nocent. An investigation was made, tf
the dying mail's confession found -n vi
be correct, and the Governor of Texas si
at once pardoned Smith, after he had vi
served twenty-one years five months o!
and twenty days. X
He was given what money was th

found on him when arrested and jour- ti
neyed to St. Louis. There Smith start- J1(
ed to walk, and in this way made h'.s pg
way to his old home. He expected to Qf
find there his brothers and parents p>
but all the family had died years ago cc
What might have been a useful life

had been spoiled, and now this ex- e<
convict, tottering to his grave, has littieleft to live for.

at
Right in beauty of design, finish Su

and price. Come in and be convinced, m
Fairmont Furniture Company. Oppo- ai
site postofnee. x fjr
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Letter of the One Like the Telegram
of the Other.

WASHINGTON, July 19..A generallyforgotten episode in our political
history has been recalled to my ip*nd
by the action of Judge Parker in. sendinghis now famous dispatch to the
St.. J.ouis convention.

Izi 184 4. the issue of that campaign
was he annotation of Texas, it was

the predominant issue in the South,
where the* extension of slave territory
was regarded as necessary to their po-
culiar institution. -Mr. Clay, returningfrom a tour of the Southern
Stares, on reaching Raleigh, N. C., addresseda letter to the National Intelligencer,elated April IT, proclaiming
his opposition to theannexation of
Texas. Mr. Parker's telegraphic dispatchdid not create mow- surprise
than hid the letter of Mr. Clay. A day
or two after his let tor ;.va s receiv-M
.Mr. Clay arrived in Washington, and
v waited on by Mr. Gales, who urge.,
him to withhold the letter from
publication until after the meeting o\

rho Whig convention, which met in.
Baltimore on the 1 st of May, 184 1.
This .Mr.-Clay refused to do in so einphatica manner that Mr. Gales returnedto the office and said "Mr.
Clay had treated him like a schoolboy."Mr. Seaton said he would see
him (hat afternoon. Mr. .Seaton remanedfrom his interview with Mr.
Clay, hardly less annoyed than Mr.
Gales by Mr. Clay's persistence in the
publication of the letter. After consul
ration with Mr. Gales. I was sent to requestMr. Clay's permission to withholdthe* letter from publication for
forty-eight hours.

I!i the meanwhile the Hon. Wiley P.
Mangum had been sent for, in the
nope that their influence with Mr.
Clay would induce him to withhold the
letter from publication until the adjournmentof the convention at Baltimore.

I called on Mr. Clay at the residence
>f Mr. William A. Bradley, then mayofWashington, oil Maryland aveme,near the corner of Seventh
;treet. 1 found Mr. Clay alone in the
jarlor, and told him I had come from
dessrs. Gales and Seato to request
lis permission to withhold the publicationof his letter for forty-eight
lours. 1

"No!" thundered Mr. Clay. "Tell
rlossrs. Gales and Seaton if mv letter
s not published to-morrow morning
n the National Intelligencer, I will
end it ro my friends, Messrs. Blair (

nd Reves, for publication in the
I lobe. )

5

Mr. Clay's manner was so vehement ]
s to startle me, observing which he J

aid his hand kindly on my shoulder ^

nd said:
"My son, I have been so annoyed

nd worried 1 can hardly contain my-
1

elf." ?

I returned to the office and informed *

Iessrs. Gales and Seaton of the reuitof my visit. He simply said:
That ends Mr. Clay. Take this let- c

2r and hand it to Capt. Moore and c

Edl him this is to annear to-morrow
iorning."
On the morning of the 7th of April, a

S44. Mr. Clay's letter appeared in the
rational Intelligencer, and created allostas much excitement as Judge E

arker's telegram to the Democratic
onvention. ^

The convention met at Baltimore cn

le 1st of May, and the Hon. Watkins
eigh made a most eloquent speech
i nominating Mr. Clay for the Presiency.and before he had finished his
aeech the convention rose en masse
nd nominated Mr. Clay by acclamaon.
Mr. Van Buren and Mr. Clay \vgto ^
arm personal friends. Their opinion
i the annexation of Texas were the
ime, and it was agreed between ^
lem, while Mr. Van Buren was on a

sit to Mr. Clay at Ashland, that they
lould each write a letter giving their
ews in opposition to the annexation
Texas, which should appear in the

ational Intelligencer and the Globe.
ie organs of the two parties. At the
me this agreement was made the ^imination of Mr. Van Buren was reirdedas certain, but in consequence ^
some political 'movements in the

emocratic party, James K. Polk re-

The election of Mr. Clay was regard1as certain, but the publication of
s"Alabama letter." as it was called,
te in tl?e canvass, so displeased the
iti-slavery party that it withdrew its
ipport from -Mr. Clay, and nominate;} w
r. James G. Berney, who received

ai)ont 1-1,000 votes, which being with-
m

awn from Mr. Clay, gave the State
asNew York to Mr. Polk and elected

m to the Presidncy.
All that the letters of Mr. Clay and ^r. Van Bnren had predicted, as re ^lting from the annexation^ of Tex,such as a war with Mexico, occurrl,but the splendid results growing
t of that war, such as the acquisi>nof California and the Pacific
ates. could hardly have been dreamof.a 1

JOHN E. COYLE. ?ii
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[HOOSIERDEMOCRATSREJECT
GOLD PLAN!

SUGGESTION OF IT CAUSES SOW!
COMMITTEEMEN TORESIGN.

INDIANAPOLIS. July i'J..The re

esrani Judge Parker anncunc'n
fealty to the gold standard and the cor

nent suggestion of some of the In
liana Democratic leaders that ther<
should be a gold plank put in tlie Stat<
platform v."hen the convention mee:

on August 3 have raised storms o

disapproval In a number of Indian;

The opposition of the free :?! e

rn-: in the Nineteenth Congressiona
district is especially bitter, and in sev

eral counties members of the counr;
central committee have resigned.

BALTIMORE & OHIO RAILROAD

Tc the World's Fair.Very Low Rates

Various forms of excursion ticket:
to Sr.. Louis, via Baltimore & Oliit
Railroad not" on sale from Fairmon
as follows:

SEASON TICKETS, good to returi

until December 15, 1304, to be sole
daily at the rate of $2G.G0 round trip

SIXTY DAT Excursion Tickets
final limit not later than Decembei
15. 1004, to be sold daily at rate oi

$22.10 round trip.

FIFTEEN DAY Excursion tickets
to be sold daily at rate of $1S.GO -round
trip.

VARIABLE .ROUTE EXCURSION
tickets, either season or sixty day.
will be sold going via one direct
route and returning via another direct

iiuj iniormacton concerning
which can be obtained from Ticket
Agent.

STOP-OVERS not exceeding ten
clays at each point will be allowed at

"Washington. Deer Park, Mountain
Luke Park, Oakland, Mitchell, Inch,
(for French Lick and West Baden
Springs), Cincinnati and Chicago
within return limit, upon notice to
conductor and deposit of ticket with
Depot Ticket Agent immediately
upon arrival.
STOP-OVERS not exceeding ten

clays will be allowed at St. Louis on

ali one-way (except Colonists' Ticketsto the Pacific Coast and round
trip rickets reading to jtoints beyond
St. Louis, upon deposit of* ticket with
Validating Agent and payment of fee
of $1.00.
Three solid vestibuled trains are

tin daily front Xew York, Philadelrltia,Baltimore and Washington via
Parkersburg and Cincinnati to St.
^ouis.

Three solid vestibujed trains are
tin daily from Pittsburg, Wheeling
ind Columbus via Cincinnati to St.
^ouis.

Magnificent coaches, sleeping cars,
tbservation cars and unexcelled dining
tar service.

For illustrated folder, lime table
tnd full information, call at Ticket
Iflice, Baltimore & Ohio Railroad.

iALTIMORE & OHIO RAILROAD

o the Elks Convention at Cincinnati,
Ohio.

For the convention of the Benevo2ntanil Protective Order of Elks, to
e held at Cincinnati, O.. July 1S-23,
he Baltimore & Ohio Railroad will
ell excursion" tickets at very Low
tates for the round trip on July 15, 10
nd IV, good returning until July 23,
904, inclusive.
Stop-overs at Baltimore, Washing3n,Deer Park, Mt. Lake Park and

lakland, lid.
Ask Ticket Agents for details.

BALTIMORE & OHIO RAILROAD.

Very Low Rates to Atlantic City.

Account of meeting of Imperial
ouncil. Ancient Arabic Order of MyscShrine, at Atlantic City, X. J.,
uly 13-15. Tickets will be sold on

jly 11 and 12, good returning July
3. 1D04.
Stop-overs at Philadelphia. Balti-
ore and Washington.
For details call on ticket agents.
PILES : PILES 1 PILES ;

Dr. Williams' Indian Pile Ointment
ill cure Wind, Bleeding, Ulcerated
id Itching Piles. It absorbs the tu- I,
ors, allays the itching at.once, acts
a poultice, gives instant relief. Dr.

illiams" Indian Pile Ointment is preiredonly for Piles and Itching of '

e private parts, and nothing else. <

,-ery box is guaranteed. Sold by ,

uggists, sent by mail, for 50c. and
.00 per box. WILLIAMS M'F'G.
}., Propr's, Cleveland, Ohio.

'

«

[t is easy to get guesses by asking
"

"rlend to subscribe for the West^Vir-
tian six months. X' :

REWARD
T The undersigned, -Fairmont anc
k Clarksburg Traction Company bereb>

offer a reward of
E

FIVE HUNDRED DOLLARS
for the apprehension and ^conviction'of the person or persons who placed

_ the rock upon the rail of the track beIlonging to the Traction Company bei-tween Fleming and Jayenn stations,
causing the front trucks of car Xo. IS

3 to leave the tracks.
FAIRMONT & CLARKSBURG

I TRACTION COMPANY.
By Smith Hood,

Superintendent.

Some Indian Philosophy.'
Black Diamond Express.J

^
The following sayings, attributed to

old Chief Joseph, of the Nez Perce?,
are 'heap good medicines:"

"Don't think the whole earth will
lis:en to your death song."
"When swimming with the current

s look out for the falls."
1 "What would a man do with two
t lives when he doesn't deserve one?"

"The borrowed gun goes off, but :t
does not always come back."

1 ".Much-Skill began with a young
i hand."

"Often a squaw sees further than :i

I brave can think."
, "A small hole lets in much wind."
.* "The male laughs at the blunders of
f man."

"The bite em: of a rattlesnake does
not talk."

s &1 oTW.d. Si
"FRAN

mauling ol all kinds. Mc
pianos a

Residence. 319 Merchant street.
Oiiice on Parks avenue, next to
Skinner's Tavern. Fairmont, W.
Va.
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j 2. It doesn't go nn

'v 'v prefers Facts.
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3. It classifies its
* Vj with care.
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v v, 4. It deals fairly
v. % treating- all alih
3 5. It lias a full

v * graphic service.

^ 6. It gives more
J any other paper
'< " 7. It puts the newi

"

teresting and e
'v y ner.
" ? 8. It furnishes wel
jv matter for all
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* v say so.

11. It has an Edito
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* J one tc-day.
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HAMPERED

by lack oi funds at the crucial rao|mer.t many a man has missed the opjportuniry to put himself beyond waaW k

if not to make a fortune. Acquire the §
saving habit by putting your first §.
tioilar or your first five or ten dollar- |1
bill in this bank for savings, let it
enlarge through the four (4) per cent-. |
interest we pay and so be ready for |
the first chance to make an event %
bigger income."

CITIZEMS" DOLLAR. SAVINGS BANK- I
JOSEPH SCHUSTER, §

Contractor for Cement Sidewalks. §
Cellar Floors, Yards, Retaining Wails- if
and Steps. Stable Floors and CeJJars 9
made water tight, a specialty. 1
Residence.Spence street, near 31a- M

f pie avenue. F. & JI. 'Phone, 534- PL 9
O. Box, 47C. Fairmont, W. Va.

*

1 have some good bargains on 5"air- |
mont avenue. Call and see me. 33. If
II. I.anham. e r":

Looks good, tastes good, it is good.
Hall's ice cream. jc

SFER.
«

iving Household goods and ^ ;

specialty. |
Bell "Phone.Residence, 340 ; Of- {

fiee. S. I
Consolidated 'Phone.Residence, |

70, Office, 100. 1'
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